SUBDIVISION PUBLIC REPORT

FOR

Timberline Place East Condominium
aka Timberline Place

Registration No.DM06-052790
SUBDIVIDER
Aspen Timberline 11, L.L.C.

2415 East Camelback Road, Suite 900
Phoenix, Arizona 85016

Effective Date: November 2, 2006

DISCLAIMER

This report is NOT A RECOMMENDATION NOR AN ENDORSEMENT by the State
of Arizona of this land. The Department has not subjected the application and public
report to a detailed examination. The subdivider prepared the report and the Department
has verified none of the information in this report; the Department has accepted all the
information as true and accurate based on attestation of the subdivider/or the subdivider’s
agents. The purchaser should verify all facts before signing any documents. The
Department assumes no responsibility for the quality or quantity of any improvement in
this development.

ARIZONA DEPARTMENT OF REAL ESTATE

PHOENIX OFFICE: TUCSON OFFICE:
2910 N. 44" Street 400 West Congress
First Floor Suite 523
Phoenix, Arizona Tucson, Arizona 85701

(602) 468-1414 ext. 400 (520) 628-6940



THE ARIZONA DEPARTMENT OF REAL ESTATE
REQUIRES THAT:
You BE GIVEN this public report;
YOU SIGN A RECEIPT indicating that you received this report;
RECOMMENDS:
You DO NOT SIGN ANY AGREEMENT before you have read this report;

You see the EXACT PROPERTY you are interested in BEFORE SIGNING any
document for lease or purchase.

ARIZONA LAW STATES:

1.

THE SALE OR LEASE OF SUBDIVIDED LANDS PRIOR TO ISSUANCE OF
THIS REPORT OR FAILURE TO DELIVER THIS REPORT TO YOU SHALL
RENDER THE SALE OR LEASE RESCINDABLE BY YOU. ACTION TO
RESCIND MUST BE BROUGHT WITHIN 3 YEARS FROM DATE OF
EXECUTION OF PURCHASE AGREEMENT.

CONTRACTS OR AGREEMENTS FOR THE PURCHASE OF AN
UNIMPROVED LOT (WITHOUT A BUILDING)* MAY BE RESCINDED BY
YOU WITHOUT CAUSE BY SENDING OR DELIVERING WRITTEN NOTICE
OF RESCISSION BY MIDNIGHT OF THE SEVENTH CALENDAR DAY
FOLLOWING THE SIGNING.

IF YOU HAVE SIGNED A PURCHASE AGREEMENT FOR THE PURCHASE OF
AN UNIMPROVED LOT (WITHOUT A BUILDING)* PRIOR TO INSPECTING
THE LOT, YOU HAVE SIX MONTHS TO INSPECT AND UPON INSPECTION
MAY RESCIND THE PURCHASE AGREEMENT.

* A contract or agreement for purchase of a lot which includes a building or

obligates the seller to complete construction of a building within two years from
the contract date does not constitute the purchase of an unimproved lot.
Therefore, if your purchase includes a lot and a building or a building to be built,
you are not entitled to the rescission rights described in paragraphs 2 and 3.



REGISTRATION NO. Timberline Place East
Aka Timberline Place

GENERAL

This report includes: Units 1001-1102 inclusive; Units 2001-2102 inclusive, of the
Timberline Place East Condominiums, according to the Plat recorded September 26, 2006
as instrument 3404546 and Condominium Declaration for Timberline Place East
Condominium recorded September 26, 2006 as instrument 3404547, in the office of the
county recorder of Coconino County, Arizona.

TOGETHER WITH A PROPORTIONATE INTEREST IN AND TO THE COMMON

AREAS, AS SET FORTH IN SAID CONDOMINIUM DECLARATION AND AS
SHOWN ON SAID PLAT.

NOTE: Conversion Disclosure. The Property and Improvements located thereof
was converted by the recording of the Plat and the Condominium Declaration from
residential rental units to for-sale residential condominiums. The original
construction of the Improvements situated on the Property was completed between
May 2000 and February 2001. The name and address of the original owner, builder,
developer and general contractor is as follows:

Owner: Timberline Village Apartments II, Ltd Partnership
9535 E. Riggs
Sun Lakes, Arizona 85248
(602) 861-9955

General Contractor and Builder: Banovac Development Corporation
7101 W. Beardsley Road
Glendale, Arizona 85308
(602) 274-5000
License # 089797-010

The name of each subsequent owner of the property can be determined by a search of the
records of the County Recorder of Coconino County. The Declarant agrees to provide the
following information on request: (a) the name and address of any builder, developer,
general contractor, subcontractors, architects and engineers who designed or made
improvements to the Property for Declarant immediately before the first unit was sold;
and (b) a specific description of all improvements made.

See also Exhibit C of the Condominium Declaration for additional Building Codes
Disclosure.

The map of this subdivision was recorded on September 26, 2006, as instrument
3404546, records of Coconino County, State of Arizona.

The subdivision is approximately 13.6198 acres in size. It has been divided into 204
Units. The Unit boundaries are shown on the Plat and further described in the
Condominium Declaration. All structures have been completed on the property.




































